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Type Current Previous

Gold 1727.70 1727.30

Brent Crude 89.251 89.00

Type Current Previous Change
bps

G- Sec -6.54% GOI 7.1844 7.1358 -4.86

T-Bill 91 days 5.6287 5.6341 -0.54
10 Year US
Treasury 3.292 3.265 2.7

Rate

Repo Rate 5.40

Cash Reserve Ratio 4.50

RBI Bank Rate 5.65

Statutory Liquidity Ratio 18.00

CPI 6.71

Markets Move to the Positive Territory as Oil Prices Nosedive
 Indian shares posted strong gains, as oil extended losses on demand

concerns, after having plunged to hit seven-month lows in the U.S.
trading session overnight.

 Private sector banks topped the gainers list while metal stocks
succumbed to selling pressure as the Chinese megacity of Chengdu
extended a lockdown for a majority of its more than 21 million
residents.

 HDFC Bank said it has mobilised ₹3,000 crore from bonds to fund
business growth. The bank issued and allotted bonds to investors on
a private placement basis on Thursday.

 Tata Power Renewable Energy Limited, an arm of Tata Power, on
Thursday said it will set up a 100 MW solar power plant for Viraj
Profile in Maharashtra.

 Coal India informed investors that increasing coal prices remain
difficult in the current context of high inflation. It was seeking to
raise prices to mitigate high input costs on account of high diesel and
explosives prices, among others.

Global & Asian market overview
 European stocks Despite suffering a setback a little past mid

afternoon, European stocks closed higher, with investors digesting
the European Central Bank's interest rate decision and hawkish
remarks by the Federal Reserve Chair Jerome Powell. The ECB raised
its interest rates by a massive 75 basis points, the biggest hike ever
in the single currency bloc's history, and signaled more tightening in
the coming months as policymakers try to rein in runaway inflation
in a bid to support a slowing economy.

 US stocks The major averages continued to recover after ending
Tuesday's trading at their lowest closing levels in over a month. The
volatility on Wall Street came as traders digested comments from
Federal Reserve Chair Jerome Powell, who reiterated the central
bank's commitment to aggressively fighting inflation. Powell's
comments are seen as reinforcing expectations that the Fed will
raise interest rates by another 75 basis points at its next meeting
later this month.

 Asian stocks China's Shanghai Composite index slipped 0.33 percent
to 3,235.59 as heavy rains complicated earthquake recovery efforts
in southwestern China. Japanese shares led regional gains to end at a
one-week high as the yen's rapid depreciation raised hopes for
better outlook for exporters.

Debt Market
 G-sec The G-sec prices closed higher. Subsequently, the yield on the

G-sec, fell 4.86bps and closed at 7.1844%.
 US Treasury Bond prices spent the afternoon lingering in negative

territory. As a result, the yield, rose by 2.7bps to 3.292%
 ECB Rate Hike The European Central Bank raised its key interest

rates by an unprecedented 75bps.

Indices Close Previous Chg.%

SENSEX 59,688 59,029 1.12%

NIFTY 17,799 17,624 0.99%

NIFTY BANK 40,209 39,456 1.91%

NIFTY AUTO 13,151 13,073 0.60%

NIFTY IT 28,102 27,832 0.97%

Indices Close Previous Chg.%

DJIA 31,775 31,581 0.61%

NASDAQ 11,862 11,792 0.60%

S&P 500 4,006 3,980 0.66%

DAX 12,904 12,916 -0.09%

CAC 40 6,126 6,106 0.33%

FTSE 100 7,262 7,238 0.33%

HANG SENG 18,855 19,044 -1.00%

SSE INDEX 3,236 3,246 -0.33%

NIKKIE 225 27,430 27,627 -0.71%

Nifty Gainers Chg.% Nifty Losers Chg.%

SHREECEM 4.84 HINDALCO -2.97

BPCL 3.98 TATASTEEL -1.53

Market Overview
CSEC Daily Digest

9th September, 2022



Cholamandalam Securities Limited
Member: BSE, NSE, MSE
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001.
Website: www.cholawealthdirect.com
Email id – customercarewm@chola.murugappa.com
CIN U65993TN1994PLC028674

Chola Securities Limited (CSL), AMFI registered mutual fund distributor, is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid
and Small caps with a focus on companies from southern India.

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive
experience in the Asset management industry.

RESEARCH
Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com
Nilesh Patil Fundamental Analyst +91-44 - 4004 7266 nileshmp@chola.murugappa.com

Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com
Lakshmi Sundaram Customer service 1800 425 4477 lakshmis@chola.murugappa.com

DISCLAIMER:

This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation,
or any particular needs of any of the persons who receive it.

The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this
report. This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive
information, but we make no representation that it is accurate or complete.

The views expressed are those of the analyst and the Companymay or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to makemodifications and alterations to this statements as may
be required from time to time without any prior approval. Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the
securities mentioned in this report. The recipient should take this into account before interpreting the report.

All investors may not find the securities discussed in this report to be suitable. Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies. Investors should seek the advice of
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report. The appropriateness of a particular investment or strategy will depend on an investor’s individual
preference. Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized. Re-publication or redistribution in any form, in whole or in part, is prohibited.

No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent.

The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate

http://www.cholawealthdirect.com
mailto:mugilank@chola.murugappa.com
mailto:nileshmp@chola.murugappa.com

